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PRESS RELEASE


Prestigious professionals in the new leadership of the Independent Directors Association in Romania


Bucharest, 1 November, 2019. The members of the Independent Directors Association in Romania (AAI), a promotor of corporate governance principles in the business environment, have elected a new Board of Directors made of:
· Sorana Baciu,President (Independent non-executive member of Alpha Bank Board of Directors; international consultant)
· Ileana Botez, Vice-President (Head of BVB Admission to Trading and Coordinator of Financial Education Program "Fluent in Finance", BVB)
· Florentina Șușnea, Vice-President (Managing Partner, PKF Finconta)
· Irina Bolomey, Irina Bolomey, Vice-President (President of Switzerland-Romania Chamber of Commerce)
· Alexandru Lupea, Vice-President (Partner Ernst & Young, Romania and Moldova)

The goals of AAI are to raise awareness regarding the importance of corporate governance high standards  for  businesses’ growth, increase the performance of boards of directors through the presence of independent directors,  provide leadership to the community of independent directors and organize training courses for them, as well as to disseminate good governance practices in the Romanian business environment.

“I am honored to receive the second mandate as AAI President. We want the association to contribute to the development of Romanian companies by applying the principles of corporate governance, which, as international experience has shown, bring significant economic benefits. As an ecoDa member, AAI aims to help Romanian companies to enjoy these benefits, such as improving reputation, increasing the trust of public  audience  in the company, easier access to financing and lower costs for it, increasing the value of the company in the medium and long term, all these with significant positive impact for the capital market and the whole economy. " stated Sorana Baciu, the elected President of AAI.

Corporate governance is not an abstract or theoretical concept, but a clear set of rules and processes through which a company is run. These rules and processes aim to establish the company's objectives and the way they are achieved and measured, through a clear allocation of the rights and responsibilities of all parties involved in the activity of the respective company.
[bookmark: _GoBack]Compliance with these rules offers companies the best chances for a healthy and sustainable growth and ensures the protection of all shareholders’ and other stakeholders’ interests.
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Contact:

Iulia Enescu
Secretary General AAI
Mobile +40 745 393600
Email: office@administratorindependent.ro



About AAI: The Independent Directors Association (AAI) is a professionals’ organization whose mission is to promote corporate governance for business excellence.
AAI aims to contribute to the improvement of the professional standards of boards of directors’ members, in order to develop and increase the value of Romanian companies.
AAI is a member of ecoDa - the European Confederation of Administrators' Associations - the European platform that promotes good practices in the field of corporate governance and represents the members of companies’ boards of directors. Only one association from each country can be an ecoDa member, and AAI is the sole representative of Romania in this prestigious pan-European organization.
For more details, please visit https://www.administratorindependent.ro/  
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